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Southern Regional Education Board

SREB works with states to improve education.

We share promising We help leaders collaborate We help policy makers and
practices and provide and share resources. state agencies navigate
reliable data and research policy and practice.
to inform strategy.

Analyze & Convene & Support
i (@O Ercsee (3
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SREB is Here to Help

Al in Education

» How can we prepare
students for Al in K-12
through postsecondary
and the workforce?

» SREB.org/sreb-commission-

Crisis Recovery
Support Network

* A coordinated response to crisis
recovery, offering year-long
mental health support for
schools impacted by tragedy.

SREB | &

SREB Southern Regional
Education Board

'SREB BEGINS NEW CRISIS R |
w
CAROLINA

ai-education « SREB.org/crisisrecovery
Postsecondary — Higher Education
FaCUIty Support SREB FACT BOOK ON HIGHER EDUCATION Data
* Launching September 2023: o o * The Fact Book on higher
New SREB Center for N | education.
Innovative Faculty « SREB.org/fact-book-ed-data
Development ——
» SREB.org/doctoral-scholars-
program
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SREB and College Affordability

Higher
SREB Shared R0 - Publickigher 2020 2021 Education 2025
Commission on  Responsibility Promisin Stya'te Education College College Investment for College
College for College Policieg ang  Affordabilityin - Affordability ~ Affordability Students Affordability
Affordability Affordability Practices the South Profiles Profiles Eamilies a’n q Profiles
Society

Kentucky Alabama SREB Region
College Affordability Profile

College Affordability Profile College Affordability Profile

Educatic

NRUBRY Shared Responsibility
for College Affordability :
Regional Profile 2018
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College Affordability in the South

College affordability is the price required to attend higher education
relative to family income.

7N

The cost to students and

The financial resources

available to them.

families.
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A Win-Win-Win

States

Competitive
workforce of the

College

Affordability knowledge-

based economy

Improvement

Postsecondary
Institutions

Students
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Compounding Challenges
iIn American Higher Education

SREB




Demographic Cliff

3.9M

aM Total ——
3.5M

3M
Public 3.1M
3M
M
M Pprivate
309K 329K 305K
2008-2009 2012-2013 2016-2017 2020-2021 2024-2025 2028-2029 2032-2033 2036-2037 2040-2041
(Reported) (Reported) (Reported) (Reported) (Projected) (Projected) (Projected) (Projected) (Projected)

Source: Western Interstate Commission of Higher Education (2024)
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National High School Graduates Projection

m High school graduates, projected change from 2023

4%
2.6%
2%

0%

-4% -3.1% -3.4%

-6%

-8%

-10%

-10.3%

-12%
2025 2030 2035 2041

Source: “Knocking at the College Door” by Western Interstate Commission for Higher Education
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Declined Public Confidence in Higher Education

Great deal/Quite alot === Some ------ Very little/None

60% 57%

50%

40%

36%

30%

20%

10%

0%
2015 2018 2023 2024

Source: Gallup and Lumina Foundation (2024)
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Existing Gap in Prepared Talent

Graduate degree

Bachelor's degree

_ m Associate's degree

m Some college,
certificate, or
associate's degree

m Some college, no
degree

m High school diploma

m Less than high

school diploma
1983 2021 2031
Source: Georgetown University Center for Education and Workforce (2023)
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Regional Contexts

SREB




Postsecondary Education Attainment in 2022

VA
MD
FL
NC
us.
GA 52.8%
SREB 51.3%

D 1 50.5%

T X | 50.5%

OK 1 50.3%

SC I 50.1%

KY e 50.0%

LA e 48.3%

TN e 47.9%

V1S 1 47.6%

AL I 46.9%

/A R 1 46.2%

WV e 45.4%

0% 10% 20% 30% 40% 50% 60%

59.0%
58.4%

54.5%
54.4%
54.3%

Source: “A Stronger Nation” by Lumina Foundation (2024)
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Workforce Needs in SREB States

u.s. 2%
VA 1%
MD 69%

NC 68%

GA 66%

SREB 64%

SC 64%
L. 64%

D 1 64%

T X 63%

TN | 63%

IV S 63%

K Y 1 63%

A L 62%

(O K 1 60%

VN V| 59%
/A 59%,

/A R | 59

0% 10% 20% 30% 40% 50% 60% 70% 80%

Source: “After Everything” by Georgetown University Center on Education and the Workforce
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Regional High School Graduates Projection

SREB

WA
-8%
West OR
-20% 19%
NV
CA 9%

-29%

Source: “Knocking at the College Door” by Western Interstate Commission for Higher Education

ID
13%

)
-6%

AZ
2%

MT
5%

-23%

ND
13%

SD
7%

NE
4%

Midwest
-16%
MN
2% Wi
15% M
-20%
IA

OH

6%

I

Northeast
NH 7%
0%
VT
A5% \  ME
\ \ -10%
WV NY MA
26% o ore LT 8%
——Rl
PA N 5%
AT% A% o)

4%
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College Affordability is a Regional Concern

'
o

L

\
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Profile Findings




Family Income Needed at Public Institutions

Public Four-Year Type 1 Institutions

m2021-22 © 2017-18

50%
45%
40%
35%
30%
25%
20%
15%
10%

5%

0%

41%
32%
27%
| 25%
SREB AL AR DE

15%

FL

34%

32%
28%
20%
GA KY LA MD

34%

MS

35%
32%
28% 28%
NC OK SC N X VA wv

Source: IPEDS, Student Financial Aid Files and Directory Files, Enrollment Instructional Activity Files, American Community Survey, SREB-State Data Exchange categories

SREB
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Family Income Needed at Public Institutions

Public Four-Year Type 2 Institutions

m2021-22 201718

40%
35% 0
31% 32%
30% 29% 29% 29%
27% 0 0
s, 2% sy 2% 26% gy 26%
' 22% 22% 21%
20% 204 |
’ 17%
15%
10%
5%
0%
SREB AL AR DE FL GA KY LA sC N X VA WV

Source: IPEDS, Student Financial Aid Files and Directory Files, Enrollment Instructional Activity Files, American Community Survey, SREB-State Data Exchange categories
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Family Income Needed at Public Institutions

Public Two-Year Institutions

30%

25%

20%

15%

10%

5%

0%

14%

SREB

14%

AL

18%

AR

14%

DE

15%

|1
FL

2%

KY

22%

LA

m 2021-22

14%

MD

2017-18
14%
13%
MS NC

16%

14% 14%
13% 13%

1% ‘
X VA WV

OK SC TN T

Source: IPEDS, Student Financial Aid Files and Directory Files, Enroliment Instructional Activity Files, American Community Survey, SREB-State Data Exchange categories

SREB

2025 SREB College Affordability Profiles

20



Family Income Needed at Public Institutions

Public Technical Institutions

m2021-22 © 2017-18

30%
25%
20% 19%
16% 17%
0
15%
15% ’ 14%
12%

10%

5%

0%

SREB GA KY LA OK TN

Source: IPEDS, Student Financial Aid Files and Directory Files, Enrollment Instructional Activity Files, American Community Survey, SREB-State Data Exchange categories
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Distribution of Average Family Income

SREB South Carolina
2022 2022
Alabama Tennessee

Source: IPEDS, Student Financial Aid Files and Directory Files
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Distribution of Average Family Income

Delaware Maryland

Georgia Virginia

Source: IPEDS, Student Financial Aid Files and Directory Files
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Income Required for Lowest Income Families

SREB

Virginia

Florida

Georgia

GA, 4-Yeal, gue_

SREB, 4-Year, o Type1,65%
Type1,57% — 1% / 90% ype 1,65% B ..
o VA, 4-Year
’ FL,4-Year,
50% Type1,79% — 73% Type 1. 35% e 36%
o ——
SREB, 4-Year, VA, 4-Year !
Type 2,46% Tvoe 2 68% FL,4-Year, 34%
ype 2,087 Type 2,33%
GA, 4-Year,
Type 2,35% y—— — 337
SREB,
Technical, 22%
21% ) VA, 2-Year, o FL, 2-Year, (o
=t 1), 31% =5 30% 16% ' GA, — 19%
SREB, 2-Year, Technical,
20% 17%
201718 2021-22 201718 2021-22 201718 2021-22 201718 2021-22
Source: IPEDS, Student Charges Data Files and Directory Files, 12-Month Enrollment Instructional Activity Data Files, American Community Survey
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State Financial Aid Per Student

$600

SREB (2017-18)
3500 . e U.S.(2017-18)
$400 © SREB (2021-22)
$300 2 US. (2021-22)

$200 .
$100 ‘ .

$0
Need Only Need and Merit Merit Only  Special Purpose

Source: National Association of State Student Grant & Aid Programs, IPEDS Instructional Activity File, Directory File
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Student Borrowing at Public Institutions

Public Four-Year Type 1 Institutions
$22,200

$22,000
$21,800
$21,600
$21,400
$21,200
$21,000
$20,800
$20,600
$20,400
$20,200
$20,000

2015-16 2020-21
m SREB Average U.S. Average

Source: College Scorecard, IPEDS 12-Month Enrollment Instructional Activity Data Files, Directory Files

SREB

$22,200
$22,000
$21,800
$21,600
$21,400
$21,200
$21,000
$20,800
$20,600
$20,400
$20,200
$20,000

Public Four-Year Type 2 Institutions

2015-16
= SREB Average

2020-21
U.S. Average
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Student Borrowing at Public Institutions

Public Two-Year Institutions
$12,000

$10,000
$8,000
$6,000
$4,000
$2,000
$0

2015-16 2020-21

m SREB Average U.S. Average

Source: College Scorecard, IPEDS 12-Month Enrollment Instructional Activity Data Files, Directory Files
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$12,000

$10,000

$8,000

$6,000

$4,000

$2,000

$0

Public Technical Institutions

2015-16 2020-21
= SREB Average U.S. Average
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State Appropriations and Tuition and Fees

Public Four-Year Institutions

$14.,000
$11,699  Tuition and Fees per FTE

$12,000 $10,788 $11,065
$10,000

$8,000 Appropriations per FTE

$6,000 7,151
$7,544 $6,495 $6.061 $6,499 $6,761 $6,667 $
$4,000 ’
$2,000
$0
S Q) N Y &) ™ Q) © A o $ N N v
@?}a @"-‘f\ AR ARG AR AR I A f\,,“'m @:\“
O S S T R R S

Source: SREB-State Data Exchange
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State Appropriations and Tuition and Fees

Public Two-Year Institutions

$6,000 $5,435
$5,084

$4,863 Appropriations per FTE

$5,000 4518

$4,000
$3,000 _—_____-___$3,153 33134 Tuition and Fees per FTE
$2,790 $2,816 $2,920 $3,061 $3,044 $3,128
$2000 g5 417 ’
$1,000
$0

) Q N O o W &) % A S % Q
@@ @qh ﬁ\@ @\wx @F‘\ o NN N N N X
v Vv Vv Vv Vv Vv

Source: SREB-State Data Exchange
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SREB

Key Takeaways

Need-based aid has increased.

State appropriations for Two-year
institutions have increased.

Four-year institutions continue to be less
affordable.
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Related Resources

16 State College N
Affordability Profiles s o

LSU GYMNASTICS WINS PENN STATE REGIONAL, ADVANCES TO NCAA |
S Media Coverages
The Times-Picayune g

Fewer La.
students
taking TOPS

Scholarships fall short
ion costs

Southern States See [EasTH
Mixed Progress in

College Affordability,
SR i

AW 95.5WSB

2 /
k e Gulf Constdinng scene ATLANTA’S NEWS & TAy

Key Findings

o

SREB | ‘Southen Regional VOO
Education Board "

COLLEGE COSTS ARE HIGH — BUT HERE’S THE 5 20 2 5
PROGRESS WE'RE SEEING 000

College Affordahili

Blog Post

Videos for 16 States

MJ Kim, Ph.D.
Senior Analyst

Southem Regional
Education Board
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Conversation

~—

What questions can we answer for
you today?

What challenges are you seeing in
your own context that these profiles
might help address?
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Southern
Regional
Education
Board

SREB.org

Contact Us:
Stephen.Pruitt@SREB.org

MJ.KImM@SREB.org

Beth.Day@SREB.orqg



mailto:Stephen.Pruitt@SREB.org
mailto:MJ.Kim@SREB.org
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